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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending December 
15 was up 3 per cent from the previous 4 weeks and from 
the corresponding period in 1955, and for the first 11 
months of 1956 was 1 per cent above 1955 according to the 
New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
down 9 per cent from the previous 4 weeks but were 1 
per cent above the same period in 1955, and for the first 11 
months of 1956 were 1 per cent above 1955. 

Bank Debits outside New York City were up 4 per cent 
in November from October, 8 per cent from November 1955, 
and for the first 11 months of 1956 were 9 per cent above 
1955. 

Number of Commercial Failures for the 4-week period 
ending December 15 was down 2 per cent from the previous 
4 weeks but was up 11 per cent from 1955. 

Industrial Production as measured by the Federal Re- 
serve Board index was down 1 per cent in November from 
October but was 3 per cent above November 1955, and for 
the first 11 months of 1956 was 3 per cent above 1955. 

Bituminous Coal Production was down 7 per cent in 
November from October but was 2 per cent above No- 
vember 1955, and for the first 11 months of 1956 was 9 per 
cent above 1955. 

Steel Production was down 4 per cent in November 
from October and 3 per cent above November 1955, but 
for the first 11 months of 1956 was 2 per cent below 1955. 
The steel industry operated at 100 per cent of theoretical 
capacity in November. 

Retail Sales were up 3 per cent in November from 
October, 6 per cent from November 1955, and for the 
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IN OHIO 

Bank Debits in 16 Ohio cities were up 3 per cent in No- 
vember from October, 9 per cent from November 1955, 
and 11 per cent for the first 11 months of 1956. 

Number of Commercial Failures was up 6 per cent in 
November from October, 19 per cent from November 1955, 
and 33 per cent for the first 11 months of 1956 as com- 
pared with the same period in 1955. 

Commercial Liabilities of Failed Firms were up 38 per 
cent in November from October although 27 per cent 
under November 1955, but for the first 11 months of 1956 
were 53 per cent above 1955. 

Agricultural Income dropped 17 per cent in November 
from October but was 10 per cent above November 1955, 
and for the first 11 months of 1956 was 4 per cent above 
1955. 

Bituminous Coal Production was down 5 per cent in 
November from October and 2 per cent from November 
1955, but for the first 11 months of 1956 was 7 per cent 
above 1955. 

Retail Sales in November were up fractionally from 
October and from November 1955, and for the first 11 
months of 1956 were only fractionally above 1955. 

Department Store Sales were up 19 per cent in No- 
vember from October, 3 per cent from November 1955, 
and 4 per cent for the first 11 months of 1956. 

New Passenger Automobile Sales in 53 counties in No- 
vember were down fractionally from October, were 12 
per cent below November 1955, and for the first 11 
months of 1956 were 12 per cent below 1955. 

Construction Activity as measured by the value of con- 
tracts awarded was down 4 per cent in November from 
October and from November 1955. 


Projected Ohio Population and Retail Sales Volume 


From all indications, population growth in the next 
decade or two is going to be of significant proportions in 
both the United States and Ohio. Assuming that birth 
rates and in-migration will continue at present rates, Ohio 
population will total some 9,800,000 by 1965, 10,600,000 in 
1970. 

The projections of Ohio population shown in the table 
and chart on page 8 are “in between” figures. They are 
“guided” by an extrapolation of a logarithmic linear trend 
fitted to Ohio population 1920-1955, but depart subjectively 
from the trend projection on the basis of population projec- 
tions for Ohio made by the U. S. Bureau of the Census. 
For 1965, for example, the straight trend extrapolation 
would place Ohio population at 9,685,000 but the Census 
Bureau projections are 9,725,000 to 10,205,000, depending 
upon the methods and assumptions used. The projection 
used here, therefore, is approximately an average of the 
trend projection and the range of estimates of the Census 
Bureau. 

Projected Retail Trade Volume (Method B) 

If we assume that the projected size of the Ohio popu- 
lation is a reasonably satisfactory approximation of the 
most likely future level, then a projection of the total dol- 


lar volume of Ohio retail trade can be obtained if we can 
make a projection of per capita retail sales that will also 
be a reasonably acceptable approximation. 

That is the method used here. Ohio population for 1960, 
for example, is projected at 9,200,000; per capita retail 
sales (at 1954 prices) for 1960 is projected at $1,198; 
9,200,000 x $1,198 = $11.022 billion as the projected vol- 
ume of Ohio retail trade in total for 1960. By similar cal- 
culations, the 1965 aggregate Ohio retail volume is project- 
ed at $12.818 billion in 1965, and at $15.137 billion in 1970. 

Assumptions. The assumptions involved in making long- 
range projections by this method may be summarized as: 
(1) That Ohio population will increase to indicated levels 
(that is, at something more than the average annual in- 
crease of 1.17 per cent that obtained in the period 1920- 
1955. (2) That Ohio retail sales per capita in constant 
(1954) dollars will continue to increase in 1955-1970 at 
the same rate that obtained in 1929-1954, or at the average 
annual rate of increase of 1.77 per cent. (This involves 
the prior assumption that the fitted mathematical trend 
line accurately describes the past trend of Ohio per capita 
actual sales in 1954 dollars. This may be roughly evalu- 
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<— U. S. Reference 


CHANGE FroM 
Nov. | Oct. 
ITEM 1956 | 1956 | MONTH 
Nov. Nov. 
7 1956 | 1956 
Unit from | from 
or Index (r) Oct. Nov. 
Base Period 1956 1955 
General Business 
Totals or Average Indexes for % % % 
4 weeks Ended on Indicated Dates 
Bus. Activity™ 12-15-56 Comp. Norm. 211 206 + 3 3 + 1% 
Fght. Carloadings'” --Thous. 2,858 3,154 — 9 1 +1 
Com. Failures" 12-15-56 ....Number 980 997 — 2 +11 +16 
Calendar Months 
«Bank Debits (Excl. ye f 1947-49 194 186 + 4 + 8 + 9 
Income (Seas. Adj. at An. Rates): 
Tot. Pers. Income Pay.-4 Bil. Dol. 334 333 + +6 + 7 
Salaries and Wages Inc.™.4 pe 231 230 + * 6 7 
Non Agricultural Inc.™.4 318 316 + 6 1 
Agr. Inc. (Cash f. Mktgs.)% 1947-49 
Life Ins. Sales®.............1947-49 273 266 + 3 t 24 +415 
Steel Ind. Oper. Ratei®, --Yo Capacity 100 101 — 1 1—_— 4 
Employment and Pay Rolls 
No. 1947-49 108 109 — 1 — 
Pay Rolls 168 1469 — t 
Total Employed (Nonagrie.) Thous. 59,076 59,000 + * + + 
Total Unemployment“ ..... 2,463 19099 +29 4 
Production 
¢ Industrial Prod.” Seer ea 149 150 — 1 + 3 
Elec. Power Prod.” .. Mil. K.W.H. 50,645 51,129 — 1 + 6 
Bitum. Coal Prod. Thous. Tons 44,560 47,860 — 7 + 2 
Steel Prod. Av. Wiig. Tons 463 2575 — 4+3 — 
Pig Iron Prod. ous. Tons 7,036 7.316 — 
Mach. Toole Shipasenist Dol. 81.30 89.75 — 9 +28 + 
Mach. Tools—New Orders?.. ” 63.75 66.10 — 4 —49 + 
Construction (Value of Contracts Awarded—37 Eastern States) 
* Total® (3 Mos. Mov. Av.) ...1947-49 b 237 b 
Total - Thous. Dol. 1,689,261 1,706,406 — 1 
Residential23 TTC TTT 624,713 656,464 — 5 
Non-Residential .......... = 729,642 675,414 + 8 
Pub. Works and Utils.3. 334,906 374,528 — 11 
Distribution 
Retail Sales 16,290 + 38 
* Dept. Store Sales..........1947-49 128 + 23 
Prices18 
* Wholesale Commod. Prices. .1947-49 116 116 + * 
* Cost of Living ....... 118 118 * 
Retail Food Prices ..... 113 13 — * 
Banking and Finance 
CHANGE 
Unit Dec. 19 Dec. 21 Dec. 15 Last Last 
or Index 1956 1955 1954 Month | Year 
Base Period Amt. | PerCt. 
Federal Reserve Banks’? % 
U.S. Gov. Securities ..Mil. Dol. 24,909 24,638 24,932 + + 1 
Member Bank Borrowings 173 671 364 + 
, MemberBanks—Lead. Cities” 
_ 54,745 49,407 41,420 + + 
Bus. & Agr. Loans and 
Open Mkt. Paper . ™ 31,266 26,627 22,359 + + 
. & other Sec.Lns. ” 3,314 4,180 8,728 + 
Real Estate Loans ... ” 86: 8,158 7,136 + + 
Other Loans ........ = 11,017 10,102 8,125 + + 
* Total Investments ..... > 34,108 38,522 45,730 + _ 
* U.S. Gov. 26,578 30,260 37,174 + 
58,148 58,739 57,926 + 
"7 21,956 21,636 21,296 + + 
ey 
Money in Cireulation.. ” 31,890 31,406 30,778 + + 
Monetary Gold Stock... ” 21,931 21,690 21,711 + + 
ock Pr Markets™ 
Pres. Index, 35—39 398 378 293 + + 
237 267 214 + _ 
151 153 144 _ 
Met (Heb.sr. % 3.831 3.188 2.875 + + 
* Indicates series charted (page 2). For and footnotes, see page 2. 


Last 
Nov. | Oct. Last Year 
ITEM 1956 | 1956 | MONTH 
Nov. ll 
1956 mos. 
Unit from | from | 1956 
or Indez Oct. | Nov. 
Base Period 1956 1965 1955 
General Business 
% 
Bank Debits*! (16 cities)...1947-49 203 198 + 3 +n 
Commercial Failures“ ..... umber 3 + 6 +19 +83 
Commercial Liabilities! Thous. Dol. 1,948 1416 + 38 —27 +8 
1947-49 9 + 7 +28 +20 
Agr. Income*—Total 935-39 376 453 — 17 +10 +4 
Meat An 292 331 —12 +13 — 2 
Dairy Products ne 331 35 — 7 +10 +2 
799 1,218 — 34 +16 +6 
Poultry and Eggs ... 288 +41 + 65 
Elec. Power Produc.’ .... 1947-49 245 227 + 8 + 8 +2 
Bit. Coal Prod. 4 wks. Thous. Tons 3,101 3278 — 6 — 2 +171 
Construction (Value of Contracts Awarded)® 
Total (3 Mos. Av.) ... 1947-49 b 329 b b 
313 327 —-4— 4 t# 
Residential ........ 312 355 —12 — 7 
Nonresidential® ............ ” 276 231 +20 +13 +2 
Pub. Works & Utils.t........  ” 390 471 —17 —17 +8 
Distribution 
Retail Sales‘: 
All Lines® (1155)*....... 1947-49 142 141 + = + +8 
All Lines¥-4 (1155)....... cx 138 130 t 6 + = +3 
All Lines¥:* (1155) ...... = e e + 
Food (146) 154 150 + 2 + 7 +6 
Apparel 143 1244 +15 + 4 +3 
Furniture (96) ........ 119 15 +4—2 +1 
Bldg. Mat. & Hdwe. (262) ” 145 17% —17 + 4 +2 
Dept. Store Sales (32) sa 152 128 +19 + 3 + 4 
Dyers’ & Cleaners’ Sales (32) 108 128 + * + 6 
Passgr. Car Reg., New? (53cos.) ” 130 — * —12 —2 
Truck Reg., New? (52 cos. Number 2,096 2,392 —12 —-17 — 1 
ised Car Reg. * 48,277 56472 —15 — 7 — 6 
Placements, Unemployment and Unemployment Compensation26 
Placements by O.S.E.S......... No. 31,849 52,179 —39 —19 — 4 
Reg. for Work with O.S.E.S..... 80,256 75,641 +6 —5 
— Benefit Pmts...... — on 3,556 3304 + 8 +39 —1 
Av. Receiving Benefits Wkly.. 25,122 25611 — 2 +19 —1W 
Wkly Benefits per Recipient. . $1.12 31.01 + * + 8 + 8 
Unemp. Comp. Fund...... Mil. Dol. 629 623 + 1 + 2 b 
Employment, Pay Rolls and Hours Worked 
Number Employed®: 
Total™ (4699)* ............ 1947-49 lll 1100 ++ #1 + 2 +2 
(2808 111 + * +1 +2 
¢ Trade, Serv., U 115 1138 + «2 + 3 + 3 

‘ Pay Rolls®: 

Manufacturing’ (23 187 188 — 1 + 8 +1 
Trade, Serv., 167 1465 + 1 + 6 +171 
¢ Construction (695) ......... ea 137 147 — 7 +9 — 5 
(2303). ” 114 16 — 1 —1 +2 

Wage Earner Mfg.* 
Av. Hrs. Worked Wkly...Number 41.0 4.4—1—2 —* § 
Banking (4th Federal Reserve District)19 
CHANGE From 
Dec. 19 Dec. 21 Dec. 15 
1966 | 1965 me | | 
Unit Amt. | PerCt. 
Cleveland Fed. Reserve Bank $ % - 
U.S. Gov. Securities Thous. Dol.2, 124,971 2,093,246 2,133,107 +43,250 + 2 
oe Bank Borrowings 82,607 49,295 23,795 +17,285 + 68 
Member Banks—4th District 
© Mil. Dol. 3,565 3,058 2493 + 88 +17 
Bus. & Agr. Loan and 
pen Mkt. Paper .. ” 1,781 1,476 1,187 + 64 +21 
Brok. & Other Secur. 
281 274 189 + 1 +83 
Real Estate Loans - 783 105 582 + 5 +l 
© Total Investments ..... * 2,650 3,042 3,538 — 67 — 
¢ U.S. Gov. Obligations me 04 2,436 901 — 48 —16 
nd Deposits ..... - 4,206 4,161 4,060 + 105 + 1 
« Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS? 


Total Ohio™ .......... 


Cincinnati (642) 
Cleveland (972) 


All other counties (1345) 
Total Ohio (4272)..... 


a 

nm 


117.82 3.09 
85.95 2.20 
84.97 2.17 
78.34 1.97 
92.89 2.25 
77.73 1.94 
89.77 2.22 
86.70 2.21 
86.93 2.23 
83.56 2.10 
84.23 2.13 


wr 


956" 
AREA Nov. 1956 Oct. 1 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING” : 
$94.39 | $2.37 | $94.12 | $2.40 
cinnati (320)" ...... 
Met. Area®® 34 2.09 87.65 2.08 
Jand Met. Area’ A . 
"33 | 213 | 9725 | 214 
Dayton (125) .......... 97.70 2.42 100.10 2.43 
Dayton Met. Area® 96.95 2.39 .60 2.41 
Toledo™ .......+++. 91.98 2.34 94.22 2.34 
Youngstown (40) 8.59 2.52 107.12 2.62 
Youngstown Met. Area®®) | 102.66 2.56 105.66 55 
All other counties (785) AT 2.19 90.28 2.21 
Total 92.62 2.26 93.58 2.26 
Serv. & Utits. 
Akron (81) ......+.+++- 66.67 1.76 8.54 1.80 
Canton (58) .........-- 65.03 1.70 67.54 1.74 
Cincinnati (214) 62.05 1.68 63.17 1.67 
Cleveland ) 85 2.01 81.04 2.02 
Columbus (128) 66.34 1.66 67.96 1.67 
Dayton (57) 73.12 1.76 71.69 1.73 
Toledo (105) ........... 74.70 1.90 74.34 1.89 
Youngstown (46) ...... 62.01 1.60 63.35 1.68 
All other counties (398) 70.88 1.82 12.76 1.85 
Total Ohio (1308)..... 69.48 1.84 69.73 1.84 
ConsTRUCTION™ : 
Akron (37) ............ 114.04 3.06 117.32 3.09 
Cantem (89) 121.46 3.06 17.85 3.04 
Cincinnati (108) ....... 110.04 2.89 113.79 2.85 
Cleveland (162) ........ 128.95 3.31 130.22 3.29 
Columbus (47) ......... 106.0 2.71 115.22 2.77 
Dayton (42) .........5. 102.52 2.91 108.67 2.91 
Toledo (53) 121.13 3.20 118.98 
Youngstown (28) ...... 113.97 2.92 134.26 99 
All other counties (162) 106.8 2.87 
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EMPLOYMENT AND PAYROLLS (1947-1949=1/00) 


INDEX 


200 


ALL INDUSTRIES 
PAY 


175 


Ss 
UMBER EMPLOYED 
L 


100 


PRODUCTION AND CONSTRUCTION 528 


© Covers production workers including working foremen. 


® Cincinnati metropolitan area: 


employees. 


@ ae all construction employees except executives and other 


ried employees. 


Ohio. 


Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
politan area: Cuyahoga and Lake counties, 
metropolitan area: Montgomery and Greene counties, Ohio. 
Youngstown metropolitan area: Mahoning and Trumbull 
counties, Ohio, and Mercer County, Pa. For data by industry 
classification see Labor Market Information, published month- 
ly by the Division of Research and Statistics of the Ohio 
Bureau of Unemployment Compensation. 


® Covers all employees except executives and other high-salaried 


NEW AUTOMOBILE REGISTRATIONS? 


Dayton 


ELECTRIC 
POWER 
PRODUCTION 


DISTRIBUTION 


ORE SALES 


8 MAJOR OHIO COUNTIES 


ANK| 
DEBITS 


MILLION DO 


BANKING AND FINANCE 


LLARS T T 
| 4TH DISTRICT MEMBER BANKS 


50 


MILLION DOLLARS 


| 
NTS 


| 


U.S. GOVT. DIRECT, 
OBLIGATIONS 


4000 


LOANS| 


Change Per- 
4 cent- 

MAKE OF CAR Nov. Oct. Nov. age 
1956 1956 1956 of 
from | Total 

Nov. 1lmo 

1955 1956 

% % 

4,172 + + * 23 
4,222 + + 1 25 
1,132 — + 6 8 
1,559 —_ — 12 10 
1,127 — — 34 6 

| toe i—@ 8 
| 818 on 4 5 
| 900 — — 29 5 
334 |+ 10 |— 6 2 

| 269 |— 6 |— 42 2 
| |+ 18 1 
102 | + 52 | + 67 1 

17 |— 1 
208 — 39 |— 78 2 

136 43 | + 26 

51 | +18 | + 67 x 

4 | +321 |+ 7 

20 +150 39 

— 44 82 

16 —13 |+ 8 ad 

0 + ¥ |— BT 

87 — 6 | +204 s 
16,927 |— 1 |—1 | 100 


951 1953 


| 
| 
= 
75 75 
20 
| \ | 
5 350 350 
Beate 
300 _ 300 
| construction ix : 
275 CONTRACTS —-|—— 
ALLO, 
| 
— | | 
Aut I 
175 | 175 
50 50 
175 175 ; 
| 
| | | 125 
125 a 
of! fo} | No 100 
} 
50 — 
NGE FRoM 
50 + 2 | 
35 + 68 2000 
| | | 1 | 
ita 
— 1965 1956 
947 
7 +8 For sources and footnotes, see page 2. 
. 
e page 2. 


@ December, 1956 


4 Bulletin of Business Research 


1947 1949 
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Number Employed, Pay Rolls, hx 


Manufacturing Employment in November was up fra. |} 196 
tionally from October, 1 per cent from November 1955, 
and for the first 11 months of 1956 was 2 per cent above |) No 
1955. Seven of the 11 major groups reported increases jn gre 
November from October, 4 groups, from November 1955, 
and 7 groups, for the first 11 months of 1956 as compared 
with the same period in 1955. = 


Manufacturing Pay Rolls in November were down 1 | the 
per cent from October but were 3 per cent above November 4 No 
1955, and for the first 11 months of 1956 were 7 per cent | an 
above 1955. Eight of the 11 major groups reported declines } ho 
in November from October and 5 groups, declines from } 0c 
November 1955, but for the first 11 months of 1956, 9 }ce1 
groups reported increases from the same period in 1955, 


Man-Hours Worked in Manufacturing in November were } cel 
down 1 per cent from October and from November 1955, | 19! 
but for the first 11 months of 1956 were 2 per cent above | ws 


NuMBER EMPLOYED* 
INDEX Int 
1947-49= 100 4 
INDUSTRIAL GROUP Nov. | Nov. | 11 
1956 1956 | mos. 
Nov Oct. f 
rom | from | 1956 
1956 | 1956 Oct. | Nov. | from 
cy | 1956 | 1955 | 1955 
%o % % 
111 110 + 1 + 2 +2 
All Manufacturing’ (2308)....... 111 111 + = +1 +823 
Chemicals (146)............006. 100 102 — 2 —1 +2 
Food Products (205)............ 91 100 — 8 — 2 +2 
103 108 — 1 + 1 +6 
Miscellaneous (153).... ed 87 97 —1l1l — 3 +2 
Lumber Products (100).. en 79 81 — 3 — 5 —2 
Furniture (38)........ 83 87? — 4—3 —1 
Miscellaneous (62)........... 77 
Machinery (508)............... 106 106 + * +5 +10 
Electrical Mach., Apparatus 
and Supplies (120)......... 107 #107 — * — 8 +4 
Machine Tools (112).......... 115 114 +41 +9 +8 
Agricultural Equipment (11). . 81 — 2—7 +i 
Special Machinery and 
Appliances (265)........... 105 104 + 1 +9 +8 
Metal Products (548)........... 106 1006 + + —! 
Foundry Products and 
Drop Forgings (62)........ 105 1065 +1—5 +3 
Pipes, Valves, and 
Plumbers’ Supplies (24).... 69 71 3 —10 —1 
Serew Machine Products 
and Hardware (32)......... 97 2 +65 —2 —ll 
Sheet Metal Work (85)....... 95 94 + 2-—8 - 3 
Steel Works and 
Rolling Mills (109)......... 135 1344 + * +6 +83 
Stoves and Furnaces (16)..... 64 —% 
Miscellaneous (220)........... 90 +1 
Paper and Printing (249)....... 106060106 8 
Paper and Pulp (20)......... 100 100 — * 0 + ; 
Print. and Publsh. (37)....... 115 13 +1 +3 4 
Miscellaneous (192)........... 97 +1f ; 
Rubber Products (54)........... 93 +t —8 
Tires and Tubes (9).......... 84 —6 
Miscellaneous (45)........... 
Stone, Clay, and 119 18 +1 = 
Brick and Tile (48).......... 1066 — 2 — 2 
1 
Vitreous and Semi-vitreous 12 H 
China and Pottery (31)..... 80 +: = 
Miscellaneous (45)........... 106 —3 # H 
84 § = 1 
Men’s Clothing (33).......... 87 —2—3 + 
Miscellaneous (76)........... 84 —2 — 1 
12 164 + 5 + 6 !} 
Autos and Parts (46)......... 158 me 
Cars, Electric and 
Steam Railway............. b b d db 
Miscellaneous (33)...........: 211 20288 +4 + 
Miscellaneous Mfg. (157)....... 92 a+i=- 
Total Trade, Service, 116 118 + 2 + 
and Utilities (1624)....... 
Trade, Ret. & Whisl.) (1234).. |} 103 99 + 4 z 
Transp. & Pub. Utils. (140)...j| 112 * 
Construction (695)............... 86 9 — 4 + 
Mines and Quarries (72).......... 70 1 +#— * + 


Indexes of number employed and of pay rolls are based on 
ployment of 775,143 persons in 4,390 firms. Figures in paren 3, 
fewer firms report man-hours. For sources and footnotes, see pase 
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lls hd Man-Hours in Ohio 


1955. All but 2 of the 11 major groups reported declines 
in November from October, and all but 1 group, from 
November 1955, and for the first 11 months of 1956 only 5 
groups reported increases from 1955. 


Trade, Service and Utilities Employment was up 2 per 
cent in November from October, 3 per cent from November 
1955, and 3 per cent for the first 11 months of 1956 from 
the same period in 1955. Pay rolls were up 1 per cent in 
November from October, 6 per cent from November 1955, 
and 11 per cent for the first 11 months of the year. Man- 
hours worked in November were down 7 per cent from 
October and for the first 11 months of 1956 were 10 per 
cent below the same period in 1955. 


Construction Employment in November was down 4 per 
cent from October but was 2 per cent above November 
1955. For the first 11 months of 1956, however, employment 
was 7 per cent below 1955. 
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Industry 


1951 1953 


(1947-1949#100) 


1955 


| 


ROLLS | 


NUMBER “EMPLOYEDY 


STONE, CLAY, AND GLASS 


PAY ROLLS 


NUMBER EMPLOYEO—— 


TRADE AND PUBLIC UTILITIES 


PAY ROLL 


PAY ROLLS 


NN, 


Pay Rouis® Man-Hours® 
INDEX 
49 = 100 CHANGE 1947-49—100 CHANGE 

1 mos. 19) 195 mos. 

bo from | from | 1956 = be from | from | 1956 

Oct. Nov. from Oct. Nov. | from 

| 1956 | 1955 | 1955 1966 | 1955 | 1955 

% % % %o % % % 

g + 2 177 5 7 ma @ im  & x 
—1+383 + #1186 —-1—1 +2 
+2 6 —2 + * + Ti} 10 — 3 — 38 +1 
-2 +2 wo —4++4 + 8 2 10—8s8 —1 + 4 
18 — 8 + 7 107 111 —4+1 
ma——4+8: +7 — 2 + 8 
—? m@-—-s +1 8 
| —1 +1 87 —s —6—2 
-4 —3 us — 8 +3 + 8 17 79 —4— 83 
+10 —1 +6 +1274 111 —1 +1 +12 
+4 +1 18 +585 
9 +28 1 —2 +10 +29} 18% 187 — 2 +6 +21 
7 +11 +H 718 so — 8s + 2 
9 +28 70 — 1 + 7 107 1088 — 1 +4 +18 
— 1909 — 2 + 6 + 100 1022 — 2 —* — 1 
5 14 —1 — 8 + 6]/ 110 112 — 2 —11 + 1 
10 —10 — 8 — &6 — & 68 —12 —12 
¢ 161 3 + 5 — 104 101 + 3 1 —l 
| 146 1+4—1 — * 2—71 
6 +3 28 — 2 +15 +411i]] 126 129 — 2 +7 «+ 8 
9 —4 —6— 4 54 6 —s — — 6 
5 “uw —6— 2 90 — & 
1 +3 + & 109 #110 —1—1 + 2 
0 +1 4+ & 10 96 +1 
2+4 + 9 + 12% #=+$122 +1+ 83 «+ 8 
1 +2 6o —2 +3 4+ 7 101 1022 — 2 —1 + 2 
3 -3 2 96 7 — 7 
5 -? +1-—-6 —41 85 8% 8s — 6 
2-1 192 — 8 — 7 — 6]] 122 127 —4—7 — 9 
164+ x + 6 106 —-* — 8 + 1 
2+4 M—-5 —4 + 7 92 5 — 7 + 1 
2+1 7 +3 — 3 — 129 38 — 1 
4-3 + 6 +2—2 + 
+4 + 4 107 107 — — 4 + 5 
12 —8 — 79 1 —10 
+ € 76 19 — 3 —7 +1 
1% — 82 —: —18 
€ $3 2% +6+7 «+ «Sil 168 «6161 — 8 
+ “+11 — 1 — 167 #1638 +9 —10 — 7 

b d b b b b b b b b b 
12 +z +19 + 181 17 — 1 
+ +1 4+ 7 99 7 +2+2 «1 
3 +3 +2 +e +1 +6 
+2+6+7) 8 08 +8 +1 +1 
+4 + 7] 119 10 —* — +2 
— e e — 7+ 2 —10 
3 — 38 +16 + 21 17 81 — 4 + 7 +12 
persons in 4,699 firms; indexes of man-hours, on the em- 
hments reporting employment and pay rolls. In some cases 
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Business Conditions in 


AKRON 


Both total employment and total pay rolls in 
November were 1 per cent higher than in October, 
Over year-ago November figures, current total em- 
ployment was up 1 per cent and current total pay 
rolls were up 2 per cent. During the first 11 months 
of 1956, total employment increased 2 per cent and 
total pay rolls increased 6 per cent over 1955 levels, 

Retail sales in November were 7 per cent above 
sales in October, but were 2 per cent below sales in 
November last year. Cumulative sales in 1956 were 
fractionally higher than in 1955. 

Bank debits reached a new high in November, in- 
creasing 6 per cent over October debits and 14 per 
cent over November debits last year. 


CANTON 


November total employment was 1 per cent higher 
than October employment and November employ- 
ment a year ago. November total pay rolls dropped 
1 per cent below October pay rolls, but were up 5 
per cent over November pay rolls in 1955. Year-to- 
date total employment increased 2 per cent over 
1955 employment, and year-to-date total pay rolls 
increased 8 per cent over 1955 pay rolls. 

Sales of retail stores were 4 per cent higher dur- 
ing the first 11 months of 1956 than during the same 
period of 1955. 

Bank debits in November were down 2 per cent 
from October, but were up 3 per cent over November 
1955. Debits during the first 11 months of this year 
were 8 per cent higher than last year. 


CINCINNATI 


Construction employment and pay rolls showed the 
only declines from October to November, but employ- 
ment in the other two subgroups showed declines 
from November 1955. All groups had higher pay 
rolls this November than last. In the first 11 months 
of 1956, all but trade, service, and utilities employ- 
ment were higher than during 1955. 

November retail sales were 9 per cent greater than 
October sales, but were 3 per cent less than Novem- 
ber sales in 19565. 

Bank debits in November increased 3 per cent over 
debits in October and 6 per cent over debits in 
November a year ago. 

The November steel industry operating rate was 
96 per cent of theoretical capacity. 


CLEVELAND 


Changes in employment and pay rolls from Octo- 
ber to November were slight in all industries, but 
year-ago comparisons revealed larger per cent gains 
in all groups. Current total employment gained 5 
per cent over November 1955 and 4 per cent over 
the first 11 months of 1955. Corresponding gains in 
current total pay rolls were 9 per cent and 8 per 
cent. 

Dollar sales of retailers dropped 7 per cent from 
October sales and 3 per cent below November sales 
last year. 

November bank debits were 1 per cent above Oc- 
tober debits and 12 per cent above November 1955 
debits. 
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CHANGE FroM 
Nov. | Oct. | i487 Last 
ITEM 1956 1956 
Nov. Nov. ll 
‘ 1956 | 1956 | mos. 
Unit from | from 1956 
or Index ” bid Oct. Nov. from 
Base Period 1956 1955 1955 
AKRON 
mployed®:s: % %o Jo 
1947-49 1100 108 + 2 
Trade, Serv., Utils. (106)*...... - 129 12% + 3 + 4 1 
Construction. = 117 128 — 8 + 65 18 
Pay Rolls**: Totalw (238)* 164 162 + 1 + 2 6 
Manufacturing 154 165 +2 -—1 + 5& 
Trade, Serv., Utils. (106)*...... yrs 182 179 + 1 + 6 + 6 
Construction 205 225 — 9 +14 +419 
Auto Registrations: New Cars Number 1,672 1,792 — 7 — 38 —10 
New Trucks 15 174 —il — 383 — 8 
+Bank Debits 249 235 + 6 + 14 + 13 
Commercial Failures’ .......... Number 1 2— + 147 
«+.7'hous. Dol. 29 40 — 28 —18 
Indus. Power Consump. Index®:* . -1947-49 140 129 + 8 — 2 + 8 
Val. Bldg. Permits; Total®..... 107 214 —50 — 8 28 
108 212 — 49 + ll 10 
122 186 — 34 + 54 + 71 
CANTON 
Number Employed?:s: 
Manufacturing (87)* .......... < 104 108 + * — * + 2 
Construction (29)* ..........+- ~ 152 147 + 3 + 28 + 23 = 
Pay Total” (183) 173 174 — 1 + 6 + 8 
Manufacturing 179 181 — 1 +4 + 7 
Trade, Serv., Utils. (67)*....... pe 141 140 + 1 + 4 7 
Construction (29)® ............ . 239 225 + 6 + 50 30 
Auto Registrations*-8: New Cars Number 999 1102 — 9 — 6 — 5 
New Trucks wi 118 129 — 9 +19 — 4 
*Bank Debits 180 3 + 8 + 
Commercial Faiiures#® .......... Nw 0 — 3} — — lt 
Liabilities . .-Thous. Dol. 0 1066 —100 —100 + 41 
Val. Bidg. Permits: ; Total”. coe 262 103 +153 +154 + 9 
45 69 — 35 +26 — 56 
Nonresidentiai 876 187 +540 +244 +162 
CINCINNATI 
Number Employed?:*: 
1947-49 92 91 + 1 — 1 + * 
Manufacturing (322)* ......... 1033 108 — 1 + 1 
Trade, Serv., pe 79 76 + 3 — 2 — 1 
Construction, 92 93 1+ +12 
Manufacturing 188 188 + * + 3 + 6 
Trade, Serv., Utils. (2615+ ksdsee a 108 106 + 2 + 1 + 1 
Construction (10 17% «6184 — 5 +20 + 24 
Auto Registrations*.£: New Cars Number 2,920 2,750 + 6 6 — 23 
New Trucks 221 236 6 —21 —14 
Retail Food Price Index™........1947-49 1406611468 — * +4 +4121 
*Bank Debits Index®!............ 1947-49 191 18 + 3 + 6 + 9 
Commercial Failures4 .......... Number 3 5 — 2+ — 8f + 2IT 
Liabilities’ .....Thous. Dol. 25 126 —80 + 57 
Val. Bldg. Permits*®-?; Total”. ...1947-49 106 247 — 57 — 62 + 16 
175 177 — 1 + 34 + 6 
Nonresidential ........... — 108 544 — 80 — 84 + 49 
+ Ind. Oper. Rate” 4 Wis. Av. % Cap. 96 +: 
CLEVELAND 
Number Employed?:¢: 
1947-49 110 110 + 6 + 4 
Manufacturing (589)* ......... - 107 107 — * + 3 + 2 
» Serv., (283)*...... lll 110 + 1 + 2 + 6 
1388 1388 =+* +3833 + 21 
Rolls*-6: Total® (1034)*..... 182 180 + 1 + 9 + 8 
180 177 + 1 + 7 + 7 
Trade, Serv., Utils. (283)*...... 2 176 175 — 3 + 6 + 8 
Construction’ (162)* 230 230 — * +61 + 27 
il! (117)® e e — 7 — 3 — 7 
Auto Regis: trations? 8: New Cars Number 6572 6788 — —18 
New 394 447 —12 —18 + 1 
Retail Food Price Index™........1947-49 lll 112 - 1 + 38 + 1 
*Bank Debits Index®f............ 1947-49 «214 ++ 12 
nercial .....Number 3 6 — — 4% + 21t 
Liabilities™ ..... Thous. Dol. 87 14 —40 —9%9% — 29 
Val. Bide. Total®.....1947-49 160 125 +29 —43 + 28 
Resident 3 72 —2 
Noaresidentiai 225 100 +125 —51 + 56 
a Steel Ind. Oper. Rate” 4 “is: % Cap. 103-105 2+4 —9 


* Indicates series charted (page 6). For sources ahd footnotes, see page 2. 
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Number Employed®£: % % % 
Total (325)* ................ 1947-49 1146 114 + 
Manufacturing (125)* ......... = 109 109 + 1—4 —4y 
Trade, Serv., Utils. 125 120 + 4+ 6 +3 
Construction (48)* ............ 909 1088 —13 — 9 +4 
Pay Rolls*:€: Total® (325)#...... 17 #177 
Manufacturing (125)* ......... 181 18 — 2 + © 4+ 3 
Trade, Serv., Utils. (152)*...... e 188 1809 + 4 +9 48 
Construction (48)* ...... 94 112 — 16 1 +3 
Retail Sales‘: (103)* % © +11 2 
Auto Registrations*: New Cars Number 1,715 1,909 ~—10 —20 
ew Tru 14 171 —15 —20 —10 
Bank Debits 187 18 + 1 2 +10 
Commercial Failures ..........Number 7 3 + 4 + 6t — 3 
Liabilities Dol. 491 21 +7 + 7 137 
Val. Bldg. Permitst: Total®....1947-49 145 278 —48 — 12 t 28 
124 383 —65 —38 +431 
155 145 — 6 +27 +22 
DAYTON 
Number Employed®: 
1947-49 98 +1 + +3 
Manufacturing (127)* 101 1000 +1 —1 +2 
Construction 85 — 8 — 5&6 +2% 
Pay Total¥ (239) 164 155 — 1 —1 +6 
Manufacturing (127)* 168 159 — 1—8 +4 
Trade, Serv., Utils. (70)# 162 148 +83 +97 «+41 
Construction 124 1422 —12 + 30 
Retail (29)*...... e — 10 + 8 —3 
Auto Registrations*.©: Cars. 1,525 1448 + 6 —18 —19 
New Trucks i 12 154 —22 —12 + 6 
Bank Debits Index®-‘.. «1947-49 215 201 + 7 +10 +N 
Commercial Failures ... ... Number 6 1 + + 4¢ + 
Liabilities’ .....Thous. Dol. 72 44 +64 + 3838 +298 
Indus. Power Consump. Index?.t «1947-49 17% #161 +10 + * + 2 
Val. Bldg. Permits.*: Total®..... ” 84 231 —64 —42 
21 4 —53 —88 — 56 
Nonresidential ...... 9 395 —8 
TOLEDO 
Number Employed*£: 
1947-49 AK + 2-—3 —8 
Manufacturing (136)* .......... 89 + 2 
Trade, Serv., Utils. (123)*..... 87 
Construction (53)" ............ 78 — 6 +232 +5 
e Manufacturing (136)* ......... Ka 136 1366 + * —10 — 5 
Trade, Serv., Utils. (123)*..... 124 #128 4+ 1+ 4 +5 
Construction (53)* ............ “i 1146 1200 — 4 +42 +2 
Retail Yo © +18 — 23 —3 
Auto Registrations*.*: New Cars 1,582 1404 +18 —1ll —2 
New Trucks ” 114 125 — 9 —27 —8 
Bank Debits 182 170 +7 + 6 +5 
Commercial Failures ..........Number 4 2 + 2 + +9 
4 Liabilities? .....Thous.Dol. 591 485 +22 + 7 +784 
Indus. Power Consump. Index®:f ..1947-49 186 188 — 1 — 1 + 4 
Val. Bldg. Permits”-*: Total®..... 39 120 —67 —62 —2 
69 —19 —47 —2% 
Nonresidential ...... ll 128 —91 —89 —%& 
YOUNGSTOWN 
Number Employed?:£: 
1947-49 x +* =o 
Manufacturing (40)* .......... 98 = } 
Trade, Serv., Utils. (56)*....... 98 +s + & +8 
Construction (28)® ............ 65 7 —16 +28 — 
Pay Total® 19 — 6 +} j 
Manufacturing (40)* .......... 212 — 7 +11 8 
Trade, Serv., Utils. (56)*....... fe 148 148 + « +10 +18 
Construction (28)® ............ ” 102 127 —19 +650 + 38 
Auto Registrations?.«: New Cars Number 717 739 — 8 —21 — 8 
New Trucks ” 60 91 —84 —28 +4 
¢ Bank Debits Index®t............1947-49 194 188 + 6 +12 +18 
Commercial Failures ..........Number 1 1 0+ or — & 
Liabilities’ Thous. Dol. 2 4 —9% —8 
Val. Bldg. Permits™.t: Total. 199 874 —47 + 5 
288 #606 —52 — 18 2 
104 187 —44 + 89 
Steel Ind. Oper. Rate” 4 Wks. Av. % Cap. 108 18#+i1++3 = 
* Indicates series charted (page 7). For and footnotes, see page 2. 
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COLUMBUS 

Total employment in November was 1 per cent 
higher than in October, and total pay rolls were 
fractionally higher than in October. Increases over 
November last year were less than 0.5 per cent in 
total employment and 4 per cent in total pay rolls. 
Year-to-date gains over 1955 occurred in all cate- 
gories but manufacturing employment, where the 
decline from last year was 1 per cent. 

November retail sales were up 11 per cent over 
October sales and 2 per cent over November 1955 
sales. Cumulative sales in 1956 were slightly higher 
than at the same point in 1955. 

Bank debits in November increased 1 per cent 
over October and 2 per cent over year-ago Novem- 
ber. 


DAYTON 

November total employment increased 1 per cent 
and fractionally over October 1956 and November 
1955, respectively, but total pay rolls decreased 1 
per cent from both earlier months. The only sub- 
group showing consistent increases over both Octo- 
ber and November last year was trade, service, and 
utilities, but in the year-to-date comparisons all lines 
were up in 1956. 

Increases in November bank debits were 7 per cent 
over October debits and 10 per cent over November 
1955 debits. Debits during the first 11 months of 
1956 were 11 per cent higher than in 1955. 

November consumption of industrial power rose 10 
per cent over October consumption and fractionally 
over November 1955 consumption. 


TOLEDO 

A 2 per cent gain occurred in total employment 
from October to November, and a fractional gain 
occurred in total pay rolls during the same period. 
Compared with last November, total employment was 
down 3 per cent and total pay rolls were down 4 
per cent. During the first 11 months of 1956, total 
employment declined 3 per cent, and total pay rolls 
declined 1 per cent from 1955. 

Current retail sales were up 18 per cent over Octo- 
ber sales, but were down 2 per cent from both 
periods last year. 

Bank debits in November increased 7 per cent 
over debits in October and 6 per cent over debits in 
November last year. 


YOUNGSTOWN 

Total employment in November was fractionally 
higher than in October, but total pay rolls in Novem- 
ber were 6 per cent lower than in October. Both 
total employment and total pay rolls were higher 
this November than last, employment by 2 per cent 
and pay rolls by 12 per cent. Year-to-date total em- 
ployment was down 1 per cent from 1955, but total 
pay rolls were up 9 per cent. 

November retail sales increased 3 per cent over 
+ sales and 2 per cent over November sales in 
_ Bank debits in November climbed to a record high, 
increasing 6 per cent over debits in October and 12 
per cent over debits in November 1955. 


The November steel rate was 103 per cent of 
capacity, 
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Projected Ohio Population and Retail Sales Volume 


(Continued from page 1) 


ated by an inspection of the “fit” of the trend line as indi- 
cated on the chart.) (3) That prices will not change, 
1954-1970. (4) That consumers will have the propensity 
to consume the increased physical volume of goods per 
capita. (5) That the greatly increased supply of goods 
will be provided chiefly by rises in productivity. 


Projected Retail Trade Volume (Method A) 


As a check on the projections obtained by the per- 
capita-sales-projection method, and especially to test the 
last assumption noted above, projection of Ohio retail 
sales were calculated from U. S. GNP/U. S. retail sales, 
and U. S./Ohio retail sales, relationships. 

The U. S. Congress Joint Committee on the Economic 
Report in October 1954 estimated the reasonable potential 
of the U. S. gross national product (GNP) in 1956 at $535 
billion in 1953 prices. Since the implicit price deflator for 
GNP rose from 119.0 in 1953 to 119.9 in 1954, the Com- 
mittee’s estimate for GNP in 1956 in 1954 prices would 
be equivalent to $539 billion. 

U. S. retail sales in the years of high prosperity 1952 
through 1955 have ranged between 47.0 and 47.5 per cent, 
or at an average of 47.32 per cent. If retail sales and GNP 
bear this relationship in 1965, then the U. S. retail sales 
volume, in 1954 prices, at a level of $539 billion GNP, 
would be about $255 billion. 

Ohio’s retail sales have borne the following relationship 
to U. S. retail sales in the Retail Trade Census years 1929, 
1939, 1948 and 1954: 5.85, 5.81, 5.62 and 5.67, respectively. 
A straight line fitted graphically to these percentages and 
extrapolated to 1965 shows Ohio’s projected relationship 
to U. S. retail sales in 1965 as about 5.6 per cent. This is 
reasonable on logical grounds also. 

Applying the 1965 trend estimate of 5.6 per cent to the 
GNP based estimate of $255 billion U. S. retail sales, gives 
$14.3 billion (at 1954 prices) as an estimate of the possible 
retail sales which might be achieved in Ohio in 1965 if the 
U. S. economy as a whole reaches the potential and effi- 
ciency implicit in the $539 billion estimate for 1965. 

By similar calculations the projected $640 billion GNP 
for 1970 yields an estimate of Ohio retail sales volume, 
1970, of $16.7 billion. 

The $14.3 and $16.7 billion (at 1954 prices) estimates for 
Ohio retail sales volume in 1965 and 1970 from the U. S. 
gross national product approach are about 10 per cent 
higher than the $12.8 and $15.1 billion figures derived 
from Ohio population and Ohio retail sales per capita pro- 
jections. This is a fair correspondence, and indicates, at 
least, that the supply of goods to permit Ohio retail sales 
of $12.8 billion in 1965 would seem to be possible. 


Conclusion 


The 1970 projection of $15.137 to $16.7 billion total vol- 
ume of Ohio trade would represent an increase of 57.5 
to 74 per cent from 1954. 

The implications of this great increase in the physical 
volume of retail sales are imposing. Not only will there 
have to be a sizeable expansion in the consumer goods dis- 
tribution facilities of the state, but more efficient use of 
both old and new facilities will have to be obtained 
(through better store design, advanced systems, engineer- 
ing, increased mechanization, and every conceivable means 
of achieving greater productivity of labor in distribution), 
for this nearly doubling of physical volume of goods at 
retail will have to be accomplished with only about 17 per 
cent more workers. The limited availability of persons of 
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OHIO RETAIL SALES AND POPULATION, 1920-1955, 
AND PROJECTIONS TO 1970 
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Per Cap'ta Retail Sales 


Adjusted to Retail 
Popu- Not 
Year lation Retail A djusted 1954 Prices a od 
or Price 
Computed U.S 
Changes actual Trend 
(1) (2) (3) (4) (5) (6) 
(Bil. (1954= 
(7 ) Dols.) (Dols.)  (Dols.) (Dols.) 100 
1929 $ 2.829 $ 427 $ 736 $ 696 58.0 
1930 6,647 
193: 441 355 747 829 47.5 
1940 6,908 
1948 7.245 920 996 971 92.4 
1950 7,947 
1954 9.618 1,103 1,103 1,079 100.0 
1955 8,996 
Projected (In 1954 Prices) : 

960 9,200 $11.022 1,198 (100.0) 
1965 9,800 12.818 1,308 (100.0) 
1970 10,600 15.137 1,428 (100.0) 

Average Annual 
Per Cent Change 
1920-1955 +1.17% 
1929-1954 +1.77% 


Sources: 

Column 1: Actual, 1920-1950: U. S. Census of Population Estimated, 
1955: U. S. Bureau of the Census, Current Population Re- 
ports, Series P-25, No. 129 Projected, 1960-1970: Approxi- 
mate average of range of projections by the U. S. Bureau of 
the Census (Current Population Reports, Series P-25 No.’s 
110 and 123), and of projections of 1920-1955 linear trend, 
for which the equation is, log y — 6.75925 0.025196x 

Column 2: Actual, 1929-1954: U. S. Census of Retail Trade 
Projected, 1960-1970 (in 1954 dollars): Column 1 Projections 
x Column 5 Projections 

Column 3: Column 2 + Column 1 

Column 4: Column 3 + Column 6, x 100 

Column 5: Actual and Projected: “Computed values” from trend fitted 
to Column 4. The trend equation is: log y — 2.5540 + .010012x 

Column 6: Index of Retail Prices, U. S. partment of Commerce, 
1935-39 = 100, converted to 1954 = 100 


working age may, in fact, be one of the most serious 
obstacles to the attainment of the projected levels of re- 
tail volume by 1970. 
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; 


